Xiaoting Mai's paper on venture capital investments and the performance of entrepreneurial fi rms in the PRC. Using fi rm-level panel data, they examine the performance of entrepreneurial fi rms aft er tapping into the local equities market through an initial public off ering. Th ey fi nd a positive and signifi cant relationship between corporate governance and the incidence of investments from venture capitalists.
Th e last two papers in this issue of the ADR are on the dispensation of health care expenditures and education, two areas known to promote inclusive growth under certain conditions. Jin Feng, Pingyi Lou, and Yangyang Yu use survey data spanning two decades to examine the age profi les of health expenditures for rural and urban residents from the PRC. Th ey fi nd that the estimated age-expenditure profi les in both rural and urban areas were steeper in 2004-2011 than in 1991-2000 . Dandan Zhang, Xin Li, and Jinjun Xue also use survey data to examine education inequality between rural and urban areas in the PRC and assess potential bottlenecks for human capital accumulation. Th ey fi nd that the education levels of rural children and children of rural-to-urban migrants are signifi cantly lower than those of their urban counterparts, aft er accounting for individual attributes such as nutrition and style of parenting.
Th e Asian Development Review thanks its contributors, especially Dwight Perkins, Professor Emeritus, Harvard University, for his role as guest editor.
